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ECONOMIC IMPACT
Isis Innovation’s Commercialisation of
Research & Technology From
The University of Oxford
£400m gross value added • 5,000 global jobs supported
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£95m for licence holders • 1,600 oxfordshire jobs supported •
£400k from patient reported outcome measures •

FUELLING GROWTH AND CREATING JOBS
GLOBALLY, NATIONALLY AND REGIONALLY
Introduction
Isis Innovation Ltd is the University of Oxford’s wholly owned technology transfer company, working with
researchers at the University of Oxford to help identify, protect and market technologies and expertise
through spin-out company formation, technology licensing and consulting agreements. Isis is a vital
component in the dynamic innovation system built around the University of Oxford.
This publication introduces the findings of an analysis1 undertaken by BiGGAR Economics assessing the
overall economic impact made by Isis from commercialising research from Oxford.
BiGGAR, an independent economics consultancy based in Scotland, specialises in measuring the ripple
effect of University technology transfer activities, having previously reviewed the likes of the University of
Edinburgh, the University of Dublin, De Montford University and St Andrews.
BiGGAR has established that Isis’ commercialisation activities – honed over 25 years and measured in
2012/2013 – are serving to hugely increase the worth of economies as well as to sustain and expand job
markets.
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The full report from BiGGAR Economics can be accessed via the Isis Innovation website: www.isis-innovation.com
GVA is a measure of the additional value an activity adds to the economy after intermediate consumption (i.e. expenditure on
supplies) has been taken account of.
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COMPANIES SPUN-OUT FROM OXFORD – FORMED BY
ISIS – EMPLOYING 100s, SELLING FOR MILLIONS
Establishing world-leading companies
Of the 100+ companies built on Oxford research created over the last twenty-five years, here are two of
the most exciting Oxford/Isis economic impact success stories of recent times:
Oxford Immunotec Global PLC
The 2002 Isis/Oxford spin-out raised £40m when its
shares were first listed on the Nasdaq stock exchange
in autumn 2013. The sale valued the commercial-stage
diagnostics company, based in Abingdon (UK) and
Marlbrough (US) at £114m.
In providing a test for latent TB, an infection that is often
missed by standard tests, the firm is pursuing a global
market that JPMorgan Chase & Co estimates at more
than £300 million a year. The company has projected
revenues for 2014 to total in the region of £30m.
Oxford University Consulting provided academic
expertise in the field of T-cell immunology and advice on
strategic product development into the company through
an academic consultancy.
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US social games company Zynga finalised the acquisition
of NaturalMotion Ltd for more than $527m in 2014,
representing one of the largest ever transactions
involving an Oxford spin-out.
NaturalMotion emerged in 2001, revolving around
the work of Oxford Zoology DPhil student Torsten Reil,
the company’s CEO since formation. Reil was a neural
researcher, developing computer simulations of nervous
systems based on genetic algorithms. His programs
used natural selection to evolve their own means of
locomotion, allowing more realistic animations of
human and animal movement.
Reil quickly saw the commercial potential of the
fundamental technology, dubbed Dynamic Motion
Synthesis (DMS). With the help of Isis, he co-founded
NaturalMotion for the development, use and sale of
DMS. Isis helped Reil apply for a patent and introduced
the new company, which would go on to employ over
250 staff, to investment from business angels.

MAXIMISING ECONOMIC BENEFITS FROM
TECHNOLOGY AND RESEARCH
Making academic discoveries accessible
Analysis of the instigators of technology transfer deals reveals that Isis plays a crucial role in promoting new
technologies from Oxford and facilitating the transfer from academia to industry:
Dataset: 200 technology transfer deals negotiated by Isis, 2011-2013

About Isis Innovation
Isis Innovation is the research and technology commercialisation company of the University of Oxford. It
provides access to technology from Oxford researchers through intellectual property licensing, spin-out
company formation and material sales, and to academic expertise through Oxford University Consulting.
Isis is the highest university patent filer in the UK and is ranked first in the UK for university spin-outs, having
created more than 100 new companies in 25 years.
In the 2012/2013 financial year, Isis completed 395 licenses and consulting agreements with clients in 21
countries. The Isis Enterprise innovation management consultancy works with university, government and
industrial clients from offices around the world.
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